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A Non-Profit  Educational  Society  Founded  In  1878 


4 Hsrs 


Western  Pennsylvania  Numismatic  Society 
A Coin  Club  History 

It  is  not  an  easy  matter  to  prepare  a brief  summary 
of  the  life  and  activities  of  any  organization  after  more 
than  a century  of  existence,  and  especially  so  when  its 
membership  has  been  as  diverse  as  ours.  Our  Society  has 
had  its  share  of  scholars  and  dullards,  of  the  learned  and 
of  the  unlettered,  of  dedicated  hobbists  and  of  hoarders 
and  speculators.  And,  it  must  be  confessed,  there  have 
occasionally  been  rascals  among  our  members. 

It  says  much  for  this  Society’s  strength  and  quality 
that  after  more  than  a hundred  years  men  still  gather 
regularly  to  share  a common  diversionary  interest,  with- 
out regard  to  individual  political,  religious,  or  financial 
interest.  We  have  shared  a hobby,  and  we  also  have 
come  to  share  a tradition.  Thus  one  can  scarcely  begin 
this  summary  better  than  by  using  the  initial  paragraphs 
written  by  the  late  Sidney  K.  Eastwood  some  50  years 
ago,  and  allowed  to  stand  by  Raymond  A.  Byrne  in  his 
later  revision. 

On  June  14,  1878,  eight  men  met  formally  in  Pitts- 
burgh to  organize  a society  for  the  study  of  numismatic 
science  and  to  exchange  ideas  and  information.  On  that 
date  the  Western  Pennsylvania  Numismatic  Society  came 
into  being.  The  founders  were:  George  H.  Clapp,  Frank 
J.  Kirk,  E.F.  Maynard,  Henry  McKnight,  S.  H.  Morgan, 
John  Rivett,  George  W.  Rode  and  R.  W.  Shipman. 

This  group  continued  informal  meetings  during  the 
first  year,  and  on  June  20,  1879,  when  the  membership 
roll  included  seventeen  names,  the  first  officers  were 
elected.  These  officers  were:  President  - S.  H.  Morgan, 
Vice-President  - Frank  J.  Kirk,  Secretary  - George  W. 
Rode,  Treasurer  - E.  F.  Maynard  and  J.  E.  H.  Kelley 
Curator. 

The  present  constitution  and  a set  of  by-laws  were 
adopted  on  November  21,  1879,  and  these  original 
documents,  subscribed  to  with  the  signatures  of  the 
early  members,  remained  in  the  Society’s  possession. 
Much  of  the  credit  for  the  continued  and  healthy  growth 
of  the  Society  belongs  to  the  late  George  F.  Marlier,  who 
served  as  its  president  through  many  of  its  more  difficult 
years.  And,  decade  after  decade,  its  monthly  meetings 
have  continued  to  be  a useful  source  of  information  and 
mutual  help  to  our  members. 

The  Fiftieth  Anniversary  of  the  Society  was  cele- 
brated by  a dinner  at  the  Rittenhouse  Hotel  in  East 
Liberty,  Pittsburgh,  on  June  14,  1928.  The  Sixtieth 
Anniversary  also  was  marked  by  a dinner  in  the  Harvard- 
Yale-Princeton  Club  of  Pittsburgh  on  December  13, 
1938.  The  latter  event  led  to  a series  of  annual  dinners 
which  have  become  a feature  of  our  programs. 

The  Society  issued  medals  in  1878  and  1879  as 
official  souvenirs  of  the  Pittsburgh  Exposition  in  those 
years.  Each  was  struck  in  white  metal,  bronze,  brass, 
and  silver.  Although  no  record  of  the  numbers  struck 
has  survived,  estimates  were  provided  by  Lawrence  C. 
Dziubek:  1878;  25  bronze,  15  brass,  7 silver;  1879: 
25  bronze,  25  brass,  17  silver. 


Another  medal,  designed  for  our  Fiftieth  Anniversary 
by  Andrey  Avinoff,  was  struck  by  the  Medallic  Art  Co. 
of  New  York  in  1928,400  examples  in  bronze  and  ten  in 
silver.  All  of  these  medals  are  illustrated  in  the  present 
publication.  The  1928  medal  was  restruck  by  the 
Medallic  Art  Company  in  1963,  and  this  date  is  incused 
on  the  edge  of  the  restrikes.  The  issue  consisted  of  20 
specimens  each  in  copper  and  bronze,  15  silver  and  five 
in  14  karat  gold. 

In  honor  of  the  1978  Centennial,  a committee  was 
established  to  design  and  have  a medal  struck.  Such  a 
medal  was  executed  incorporating  the  designs  of  the 
Society’s  prior  medals,  in  reduced  form,  on  the  obverse. 
500  two-inch  bronze  medals  were  struck  by  the  Green 
Duck  Corp.,  and  180  of  this  number  were  given  an 
antique  finish.  There  were  27  medals  struck  in  .999  pure 
silver,  and  9 medals  struck  in  18  karat  gold  (thin 
planchet),  by  advance  ordering  of  the  members. 

The  Society  has  maintained  close  ties  with  the 
American  Numismatic  Association,  and  was  host  to  the 
annual  convention  of  the  Association  in  1935.  This  was 
the  second  visit  to  Pittsburgh  by  the  A.N.A.,  which  was 
organized  in  Chicago  in  1891.  It  held  its  first  convention 
at  Niagara  Falls  in  the  Spring  of  1892,  but  adjourned  to 
complete  its  business  later  that  year  in  Pittsburgh.  At 
least  two  of  our  members,  Henry  Hunt  and  Raymond 

A.  Byrne,  have  served  on  the  Association’s  Board  of 
Governors. 

Relations  with  Carnegie  Museum  of  Natural  History, 
where  the  Society’s  meetings  were  held  for  many  years, 
were  cordial.  Andrey  Avinoff,  Director  of  the  Museum 
from  1926  to  1945,  was  an  honorary  member,  as  was 
George  H.  Clapp,  our  last  surviving  charter  member  and 
a longtime  Trustee  of  the  Museum.  Moreover,  eleven  of 
our  members  have  served  as  unpaid  curators  or  research 
associates  in  the  Museum’s  Section  of  Coins  and  Medals. 

On  June  6,  1978  the  Society  celebrated  its  100th 
year  with  a dinner  at  the  Top  of  the  Triangle  Restaurant. 
Members  and  guests  heard  talks  from  the  two  living 
honorary  members,  Raymond  A.  Byrne  and  William  W. 
Woodside.  Mr.  Woodside  took  this  occasion  to  announce 
that  the  Carnegie  Museum  had  decided  to  dispose  of  the 
coin  and  stamp  collections  that  had  been  accumulated  in 
the  Institution  during  the  past  30  years.  W.P.N.S.  to- 
gether with  the  Historical  Society  of  Western  Penn- 
sylvania, formed  a vanguard  to  prevent  the  sale. 

Messrs.  Glenn  Mooney,  J.  Paul  Scheetz,  and  William 
Hunter  led  the  way  in  the  legal  battle.  After  two  court 
hearings,  a public  petition  with  hundreds  of  signatures, 
and  much  local  and  national  media  attention,  an  out-of- 
court  settlement  was  reached.  Carnegie  Institute  agreed 
to  retain  certain  portions  of  the  collections,  while  selling 
many  others  at  auction  in  London  and  Zurich. 

Relations  with  Carnegie  Institute  have  improved 
somewhat  in  recent  years,  beginning  with  the  1985 
Social  Meeting  where  the  invited  speaker  was  Dr.  James 

B.  Richardson  III,  an  anthropologist  with  the  Museum  of 
Natural  History.  That  year  also  brought  an  announce- 
ment from  the  A.N.A.  that  their  Annual  Convention 
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would  return  to  Pittsburgh  in  1989.  The  Western 
Pennsylvania  Numismatic  Society  is  currently  looking 
forward  to  co-sponsoring  the  convention  with  other  local 
clubs.  Plans  are  being  made  to  exhibit  some  of  the 
11,000  coins  and  medals  that  remain  at  the  Museum, 
including  George  H.  Clapp’s  famous  collection  of  Large 
Cents. 

Western  Pennsylvania  Numismatic  Society  Medal  Issues 


1879 

Silver,  White  Metal,  Bronze,  Brass 
(Obverse  same  as  1878) 


1928:  10  Silver,  400  Bronze 
Restruck  in  1963:  20  Copper,  20  Bronze, 
1 5 Silver,  5 Gold  (presentation  pieces) 
(1963  date  incused  on  the  edge  of  the  restrikes) 


1978:  500  Bronze,  27  Silver,  9 Gold  (18  karat) 
(1  80  of  the  500  bronze  were  given  an  antique  finish) 


The  Western  Pennsylvania  Numismatic  Society  meets 
the  first  Tuesday  of  each  month  at  Conference  Room  C, 
Carnegie  Group,  Seventh  floor,  Station  Square,  at  Carson 
and  Smithfield  Streets,  Pittsburgh,  Pa.  The  meetings 
generally  start  at  8:15P.M.  Officers  for  1986-1987  are: 
Richard  J.  Crosby  President 

William  Hunter  Vice-President 

Wayne  K.  Homren  Secretary 

John  H.  Burns  Treasurer 

Richard  Gaetano  Curator 


Nine  different  WPNS  medals  were  sold  at  an  informal 
auction  conducted  following  the  regular  December  1986 
meeting.  The  prices  realized  were  as  follows: 


1.  1878  White  Metal,  XF  (holed)  $10.00 

2.  1879  White  Metal,  AU  $15.00 

3.  1 879  White  Metal,  Prooflike  $30.00 

4.  1928  Bronze  (400  struck),  UNC  $22.00 

5.  1928  Silver  (10  struck),  toned  UNC  $70.00 

6.  1963  Silver  (15  struck),  UNC  $1 10.00 

7.  1978  Silver  (27  struck),  Prooflike  $40.00 

8.  1963  Gold  (5  struck),  UNC  $1025.00 

9.  1978  Gold  (9  struck),  UNC  $500.00 


At  the  recent  ANA  Convention,  in  Atlanta,  the  ANA 
Board  named  Sam  Deep  as  general  chairman  for  the 
1989  ANA  convention  in  Pittsburgh  and  approved  three 
organizations  ars  hosts:  the  Pennsylvania  Association  of 
Numismatists,  the  Pittsburgh  Numismatic  Society  and 
the  Western  Pennsylvania  Numismatic  Society.  Thanks 
to  all  that  expressed  opinions  to  the  ANA  regarding  the 
1989  Pittsburgh  ANA  Convention. 

* * * * 


The  foregoing  article  is  the  first  of  a series  about  the 
coin  clubs  of  Pennsylvania.  The  Western  Pennsylvania 
Numismatic  Society  was  selected  to  initiate  the  series 
because  it  is  probably  the  oldest  coin  club  in  the  State  — 
ANA  Member  No.  6,  Life  Club  No.  39. 

A large  majority  of  our  coin  clubs  got  their  roots 
during  the  late  50’s  or  early  60’s.  Most  have  grown  over 
the  years  and  are  now  mature  numismatic  organizations. 
We  would  like  to  publish  a history  of  your  coin  club  in 
the  Clarion  but  we  need  the  information.  If  your  club 
has  not  put  to  paper  a record  of  your  organization,  why 
not  make  this  a priority  for  the  coming  year.  Granted, 
it  is  a lot  of  work,  but  then,  rewarding  when  some  of 
the  long  past  activities  and  members  are  remembered. 
Of  particular  interest  to  your  neighboring  collectors  is  a 
listing  of  your  clubs  published  souvenirs  — wooden 
money,  medals  and  other  club  or  coin  show  mementos. 

Another  segment  of  the  hobby  that  has  not  been  well 
documented  are  listings  and  memorabilia  of  defunct  coin 
clubs.  Many  old  timers  remember  these  clubs  and  should 
be  encouraged  to  write  about  them.  This  information 
should  be  gathered  and  retained  so  a fairly  accurate 
numismatic  history  of  Pennsylvania  can  be  maintained. 
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TREASURE  TOPICS 

By  Thomas  Sebring 

Having  just  returned  from  the  ANA  Convention  in 
Atlanta,  I’ve  had  a chance  to  reflect  on  the  many  good 
friends  I saw,  the  great  exhibits  and  numismatic  theatre 
presentations,  and  the  general  high  quality  of  the  Con- 
vention. I spent  some  time  with  a number  of  our  PAN 
members  including  John  Eshbach,  Dick  Duncan,  Jerry 
Kochel  and  others. 

One  of  the  highlights  of  the  Convention  for  an 
individual  who  collects  sea-salvaged  coins  from  major 
shipwrecks  was  two  separate  events  of  considerable  sign- 
ificance - one  of  which  took  place  at  the  Convention 
and  the  second  which  will  take  place  on  September  1 1 
and  12  in  San  Diego. 

The  numismatic  theatre  events  which  I attended  at 
the  Convention  covered  a wide  variety  of  topics  and 
were  of  uniformly  high  quality.  The  event  which  was  of 
most  interest  to  me  was  “The  Discovery  of  H.M.S.  Fever- 
sham’s  Colonial  Coinage  Hoard,”  presented  by  one  of  the 
divers  who  had  recovered  coins  from  this  sunken  British 
warship,  and  Joseph  Lasser  who  discribed  in  meticulous 
detail  the  type  of  colonial  coinage  found  in  the  remains 
of  the  ship.  The  British  frigate  “Feversham”  sank  in  Oct. 
of  171 1,  in  a heavy  storm  off  the  coast  of  Nova  Scotia 
with  heavy  loss  of  life.  At  the  time  of  her  destruction 
she  was  carrying  on  board  2,200  pounds  sterling  in  coin- 
age taken  on  board  in  New  York  City.  The  funds  were 
intended  as  a military  payroll.  Efforts  to  salvage  the 
wreck  shortly  after  her  sinking  were  unsuccessful  as  were 
other  attempts  over  the  years. 

In  spite  of  heavy  currents  and  poor  underwater  visi- 
bility which  made  diving  conditions  very  difficult,  the 
wreck  was  discovered  in  1982  and  partially  salvaged  in 
1986.  The  numismatic  significance  of  this  discovery  is 
that  this  particular  wreck  gives  an  excellent  idea  of  the 
kinds  of  circulating  coinage  utilized  in  everyday  life  in 
the  American  colonies  during  that  period.  The  hoard 
contains  a fascinating  mixture  of  Massachusetts  silver 
(Pine  Tree,  Oak  Tree,  and  Willow  Shillings)  and  Dutch, 
Spanish,  French,  and  English  coinage.  Joseph  Lasser 
indicated  that  he  was  preparing  a detailed  paper  on  the 
hoard  which  will  be  published  by  the  American  Numis- 
matic Society.  This  study  will  be  an  important  addition 
to  our  knowledge  of  Colonial  circulating  coinage. 

The  second  major  treasure  related  event  involves 
treasure  recovered  in  1985  from  the  Spanish  galleon 
“Atocha.”  The  “Atocha”  remains  were  discovered  in 
in  1985  by  the  famous  treasure  salvor  Mel  Fisher  after  a 
sixteen  year  search.  The  treasure  recovered  was  fabulous 
— over  200,000  silver  coins,  1 ,000  silver  bars,  gold  bars 
and  chains,  hundreds  of  emeralds,  and  a large  quanity 
of  other  artifacts. 

Fisher  had  financed  his  expensive  search  efforts  over 
the  years  by  selling  shares  in  each  year’s  expedition  to 
private  investors.  These  investors  were  paid  off  in  coins 
and  artifacts  recovered  from  the  wrecks  rather  than  cash. 
The  valuations  place  by  Fisher  on  the  coins  and  other 
artifacts  distributed  to  investors  have  been  considered  by 
knowledgeable  investors  to  be  very  high.  However,  since 
very  few  of  these  coins  have  appeared  at  auction  the 
prices  they  would  have  realized  have  been  an  open 
question. 

Now  the  question  will  be  answered.  Early  American 
Numismatics  of  San  Diego,  California,  will  be  auctioning 
off  coins,  silver  bars,  and  other  artifacts  from  the 
“Atocha”  assigned  to  the  Company  by  a major  “Atocha” 
investor.  The  auction  will  take  place  on  September  19, 
and  will  consist  of  375  lots.  The  prices  realized  from  this 


sale  should  provide  “Atocha”  investors  and  collectors  of 
treasure  coins  a good  idea  regarding  the  value  of  the  vast 
amount  of  remaining  “Atocha”  treasure  overhanging 
the  numismatic  market.  I’m  afraid  many  of  the  “Atocha” 
investors  will  be  bitterly  disappointed. 

****** 

METAL  DETECTORS 

By  Thomas  Schell 

There  are  many  ways  to  start  the  hobby  of  coin 
collecting,  but  one  of  the  more  fun  ways  can  be  by  using 
a metal  detector.  Millions  of  dollars  of  coins  and  jewelry 
have  been  lost  over  the  years  out  of  peoples  pockets  and 
hands,  but  now  through  the  magic  of  science,  you  could 
be  the  lucky  person  to  recover  these  treasures. 

Metal  detectors  are  radio  transmitters  that  send  a 
signal  out  through  a coil  into  the  ground  and  then 
received  back  that  signal  through  the  coil  into  a logic 
circuit  in  the  detector.  That  circuit  then  “tells”  the 
detector  to  “beep”  for  a good  target.  It  is  really  a little 
more  complicated  than  that,  but  you  get  the  idea. 

Most  detectors  today  operate  on  a very  low  frequency 
(VLF).  These  are  also  called  GEB  detectors  in  that  they 
will  reject  the  mineral  content  of  the  ground.  GEB  stands 
for  ground  exclusion  balance,  or  ground  balance  as  it  is 
normally  called. 

A discriminator  is  a necessity  on  the  metal  detector. 
This  adjustable  function  enables  the  hunter  to  eliminate 
peskie  objects  like  nails,  pull  tabs  and  bottle  caps,  while 
still  being  able  to  Find  good  objects  like  coins. 

Almost  all  detectors  today  are  VLF-GEB  machines 
with  a variable  discriminator.  They  are  made  both  as  a 
manual  or  an  automatic  tuning.  There  are  advantagesand 
disadvantages  to  both.  Basically  the  automatics  have  two 
controls,  on/off  and  discriminator.  The  manually  tuned 
has  up  to  six  dials  you  may  fine  tune  to  your  heart’s 
content.  Both  have  approximately  the  same  depth 
ability. 

Since  many  people  like  fancy  gadgets,  one  may  pur- 
chase the  top  of  the  line  detector  with  a meter  that 
actually  indicates  what  the  object  is  and  how  deep  it  is 
in  the  ground.  No,  don’t  ask  — just  trust  me,  it  does 
work. 

Now  for  the  final  question.  How  much  will  this  “easy 
way”  of  collecting  coins  set  me  back?  Anywhere  from 
$100  to  $600  depending  on  how  “easy”  and  how  deep 
you  wish  to  hunt. 

Next  issue:  now  that  I own  one  of  these  modern 

“treasure  finders”,  where  do  I use  it? 

* 

Tom  Schell  is  the  owner  of  Security  Coins  & Jewelry 
in  Lancaster.  He  has  been  an  avid  coin  collector  since  he 
was  10  years  old.  He  started  trading  at  coin  shows  in 
1974  and  opened  his  first  shop  in  1979.  He  also  sells 
metal  detectors  in  his  store  and  will  personally  attest  to 
the  fact  that  there  have  been  some  amazing  finds  here  in 
Pennsylvania  using  a metal  detector.  For  more  infor- 
mation please  see  my  advertisement  in  this  issue. 
******** 

PAN  NOMINEE 

Raymond  Rcnnick,  of  Natrona  flights.  Pa.,  has  been 
selected  as  the  PAN  nominee  for  the  MANA  numismatist 
of  the  year  award.  The  award  is  presented  yearly  to  an  out- 
standing numismatist.  GOOD  LUCK  RAY! 
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COINS  AND  COMPUTERS 

By  Dennis  R.  Eckenrode 

I am  sure  at  one  time  or  another  you  have  read  or  at 
least  seen  articles  in  numismatic  publications  on  the 
value  of  computers  and  how  they  relate  to  the  coin 
hobby.  Most  of  the  articles  I’ve  read  have  been  more 
technical  than  they  needed  to  be,  talking  about  bits, 
bites,  rams  and  other  superfluous  ornamentation  that 
the  coin  collector  or  investor  really  need  know  nothing 
about.  What  1 have  found  in  talking  to  other  collectors, 
unless  they  happen  to  be  a computer  HACKER  (a  term 
used  to  describe  an  avid  computer  buff)  is  that  the  tech- 
nical information  intimidates  them. 

I think  it  is  time  people  learn  that  computers  are  not 
some  “superbrain”  or  something  to  be  intimidated  by, 
but  simply  an  instrument  to  help  us  greatly  increase  the 
speed  at  which  computations,  filing  and  sorting  are  done. 
Sure  that  may  sound  like  an  over  simplification,  but  in 
reality  that’sall  there  is  to  it.  With  the  technical  advances 
in  software  over  the  past  two  years  most  programs 
practically  run  themselves. 

Three  main  uses  for  computers  are:  Word  Processing, 
which  basically  will  be  used  to  replace  your  typewriter. 
Database,  which  is  an  ultra  fast  filing  system  for  storing 
and  retrieving  data  (most  coin  programs  are  Databases). 
Spread  Sheets,  which  are  primarily  used  for  accounting 
and  number  crunching.  There  are  of  course  hundreds  of 
software  programs  available  for  computers,  most  of 
which  have  one  of  these  basic  programs  as  their 
root. 

There  are  some  important  considerations  if  you  are 
planning  on  buying  a computer  and  software.  Don’t 
just  run  out  and  buy  the  first  thing  you  see.  All  software 
will  not  run  on  all  computers.  If  you  already  own  a 
computer  and  plan  to  get  some  type  of  coin  program  for 
it,  check  to  make  sure  there  is  a version  of  that  coin 
program  available  for  your  system.  Unless  you  have 
some  very  specific  uses  for  your  computer  I would 
strongly  recommend  an  IBM  compatible  computer  that 
is  both  hardware  and  software  compatible.  Most  pro- 
grams today  are  written  for  IBM  Compatibles  or  Apple 
compatibles,  1 personally  prefer  a IBM  compatible. 

There  are  so  many  uses  for  computers  as  they  relate 
to  the  coin  industry,  you  could  literally  fill  the  pages  of 
this  publication.  Here  are  a few  of  them:  Electronic 
Auctions,  Electronic  Coin  store  shopping.  Electronic  bid 
boards,  Coin  Grading  with  use  of  laser  technology  and 
holography,  Microchip  Measurology,  and  many  many 
more.  1 plan  in  future  articles  to  go  into  more  depth  on 
each  of  these  categories. 

By  now  maybe  you  are  sitting  at  home  in  your  easy 
chair  wondering  whether  or  not  to  buy  a computer?  If 
you  are  an  avid  collector  or  investor,  1 believe  the  money 
for  a computer  and  software  would  be  well  spent.  Prices 
for  computers  have  come  down  drastically  in  the  past 
two  years  and  there  are  some  real  bargains  out  there. 
With  all  the  programs  mentioned  above  I feel  the  money 


would  be  well  spent.  You  could  be  sitting  in  that  easy 
chair  looking  at  and  bidding  on  coins.  On  the  other 
hand  you  could  buy  some  pretty  nice  coins  for  that 

money.  You’ll  have  to  make  that  decision  on  your  own! 

* 

Dennis  Eckenrode  is  Vice-President  of  D.D.S.  Numis- 
matics, Inc.  Manheim,  Pa.;  and  in  charge  of  computer 
operations.  He  has  been  a coin  collector  since  1963, 
and  has  been  working  with  computers  and  coins  since 
1979.  Dennis  has  written  several  programs  for  coin 
collectors  and  coin  investors  and  has  also  helped  research 
and  test  coin  programs  for  major  coin  and  computer 
firms.  He  has  also  spoken  to  various  numismatic  and 
investment  groups  on  the  subject. 

****** 

MEMBERSHIP  NEWS 

Only  five  persons  are  on  record  as  joining  PAN  this 
quarter.  Please  welcome  as  new  members: 


Dean  T.  Hart 
14893  E.  Lee  Road 
Albion,  NY  14411 

R-87465 

James  H.  Hebei,  Jr. 
Lancaster,  Pa. 

R-87466 

Jonathan  S.  Hebei 
Lancaster,  Pa. 

J-87467 

Gerald  S.  Porter 
Pittsburgh,  Pa. 

R-87468 

Joseph  E.  Profozich 
216  Elbe  Drive 
Pittsburgh,  Pa.  15209 

R-87469 

****** 

COIN  SHOW  CALENDAR 

October  34 

Wilkes  Barre  Coin  Club  Show 
Quality  Inn 
Wilkes  Barre,  Pa 

October  16  - 18. 

Middle  Atlantic  Numismatic  Association  Show 
New  Carrollton,  MD 

October  18 

Chartiers  Valley  Coin  Club  Show 
Holiday  Inn  of  Parkway  West 
Pittsburgh/Oakdale,  PA 

October  30  - Nov.  1 

Pennsylvania  Association  of  Numismatists  Show 
Host  Farm  Resort 
Lancaster,  Pa 


7 


DEALER  COMMENTARY 

An  interview  with  Dennis  Steinmetz 

The  head  of  a major,  nationally-respected  firm, 
Steinmetz  Coins  & Currency  of  Lancaster,  Pa.,  Dennis 
Steinmetz  attends  virtually  all  major  shows  throughout 
the  U.S.  each  year.  His  affiliations  include  ANA,  PNG, 
GENA,  MANA,  FUN  and  others. 

His  interviewer:  Mortimer  Kadushin,  member  of  the 
Clarion  Staff,  MANA  and  Red  Rose  Coin  Club. 

PAN:  How  do  you  view  our  coin  collecting  hobby  today 
versus  10  years  ago. 

Steinmetz:  Today’s  coin  collecting  fraternity  is  cer- 

tainly more  sophisticated,  with  more  knowledge  con- 
cerning coins  and  their  rarity.  The  hobby  was  collector- 
oriented  (with  less  emphasis  on  investing)  10  or  15  years 

ago but  collectors  lacked  a lot  of  information  about 

true  rarities  of  coins.  As  an  example,  an  1892-0  Half 
Dollar  was  considered  a rarity  in  choice  uncirculated 
condition  back  then,  but  now  we  know  some  other  dates 
are  much  rarer  in  that  condition  (in  spite  of  the  offical 
mintage  figures). 

Incidentally,  I’m  happy  to  see  the  collector  returning 

to  the  hobby a trend  that’s  been  evident  in  the  past 

12  to  24  months.  They  were  not  nearly  as  active  in  the 
coin  market  for  3 or  4 years  prior  to  that,  but  now 
they’re  clearly  back  with  us.  I can  see  this  trend  because 
of  the  renewed  popularity  of  true  collector  coins  (such 
as  an  1842-0  small-date  Seated  Quarter).  It’s  good  to 
see  the  collector  again. 

PAN:  How  can  a brand-new  collector  get  started  in  the 
hobby? 

Steinmetz:  That’s  a real  problem.  Joining  a good  coin 
club  can  be  a big  help  (and  we’re  fortunate  to  have 
several  in  this  area).  I was  lucky  to  find  a club  in  my 
school  when  I was  growing  up.  For  the  adult,  I believe 

a lot  of  reading  is  important even  before  they  begin 

collecting.  Too  many  people  jump  into  collecting,  head 
first,  without  enough  knowledge.  Collecting  is  great  fun, 
but  it  should  be  done  wisely. 

PAN:  What  about  the  expense  of  the  hobby,  for  new, 
or  young  collectors? 

Steinmetz:  That’s  also  a problem,  today.  Generally,  you 
can’t  find  collectable  coins  in  circulation  (although  my 
kids  do  get  a kick  out  of  searching  through  cents).  In 
most  cases,  you  have  to  buy  them.  One  answer  for  the 
very  young  person  is  to  begin  collecting  foreign  coins. 

There’s  still  a lot  of  fascination and  history 

involved  in  foreign  coins,  and  a great  many  can  be  pur- 
chased for  about  10  cents  apiece.  Most  dealers  have  a 
“grab  bag”  of  foreign  coins,  offered  at  bargain  prices. 

PAN:  How  can  we  help  the  new  collector  get  involved? 

Steinmetz:  Good  educational  programs  can  be  a tremen- 
dous help.  Programs  tied  in  with  the  history  of  coins.  I 
know  that  I became  interested  and  involved  largely  due  to 
the  history  and  the  “romance”  of  old  coins.  For 
example,  the  date  and  type  of  a coin  could  lead  me  to 
think,  “Did  Abe  Lincoln  have  this  coin  in  his  hand?”  A 


program  on  unusual  aspects  of  collecting,  or  the  fascin- 
ation of  early  U.S.  coins,  can  spark  an  interest  in  almost 
anyone.  Even  if  the  coins  discussed  are  more  expensive 
than  the  listener  can  afford.  Articles  can  also  get  new 
people  involved,  articles  on  any  number  of  subjects,  such 
as  ancients,  medieval  coinage,  or  any  mind-tickling  bits 
of  history. 

PAN:  Any  suggestions  on  the  handling  and  storing  of 
coins? 

Steinmetz:  The  older  numismatists  or  coin  clubs  should 

help  the  newcomer  learn  the  basics for  example, 

you  hold  a coin  by  the  edge,  when  looking  at  it,  and  you 
don’t  put  your  fingers  on  the  face  of  a coin.  For 
storing  them,  keep  coins  away  from  sulfur-content  paper 
and  avoid  holders  containing  polyvinyl  chloride  (PVC), 
which  can  eventually  damage  the  coin  surfaces.  The  new 
types  of  plastic  are  good  ...  and  those  in  the  heat-sealed 
plastic  holders  are  nice  ideas.  For  example,  if  you  have  a 
copper  coin  with  a nice  red  color,  the  heat-sealed  holder 
(as  offered  by  PCGS)  will  make  sure  it  stays  that  way. 
You  don’t  have  to  worry  about  fingerprints  or  carbon 
spots  damaging  that  coin  in  the  future. 

PAN:  What  about  the  cleaning  of  coins? 

Steinmetz:  We  have  very  strong  feelings  against  cleaning 
coins,  unless  it’s  done  realistically  and  professionally. 
Our  basic  rule  (particularly  for  new  collectors)  is  “Don’t 
clean  any  coins.”  Now,  obviously,  people  can  dip  silver 
coins  and  do  it  correctly  ...  but  they  can  also  dip  silver 
coins  and  do  it  incorrectly.  There’s  no  way  that  I know 
to  properly  clean  a copper  coin.  And  there’s  really  no 
good  way  to  clean  a gold  coin.  But,  again,  if  people 
really  study  the  subject,  and  use  care  ...  or  ask  one  of 
their  dealer  friends  (or  an  expert  numismatist)  exactly 
how  to  do  it  ...  there  are  some  answers.  But  sometimes 
we  see  coins  that  have  been  cleaned  when  they  should 

not  have  been  touched for  example,  an  attractively 

toned  silver  dollar,  that  was  fine  just  the  way  it  was- 
Discretion  is  the  key,  whenever  you  consider  cleaning 
or  dipping  any  coin. 

PAN:  Do  you  have  any  predictions  for  the  future  of 
our  hobby? 

Steinmetz:  I think  coin  collecting  will  continue  to  be 
popular  for  a long  time.  The  coin  business  has  had  its 
ups  and  downs,  but  it’s  here  to  stay.  You  know,  it  used 
to  be  that  Central  Pennsylvania  was  somewhat  unusual 

that  people  here,  being  of  Germanic  background, 

were  strongly  into  coin  collecting  because  they  were 
hard-money  conscious.  Now,  that  same  feeling  for  hard 
assets  (of  which  coins  are  just  one  example)  is  spreading 
across  the  country.  Five  years  from  now,  I believe  that 
virtually  any  well-read  executive  will  know  that  such 
hard  assets or  hard  money belongs  in  his  port- 

folio. He  will  feel  that  this  should  definitely  be  a part  of 
his  total  assets. 

PAN:  What  kind  of  future  do  you  see  for  bullion  coins? 
Do  you  think  that  could  become  a facet  of  collecting? 

Steinmetz:  X°  me-  bullion  has  nothing  to  do  with 
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greater  profits  and  taxes  be  generated;  by  the  sale  of 
associated  merchandise,  such  as,  rings,  diamonds,  books, 
supplies,  etc.;  but  additional  jobs  would  be  generated. 

You  are  encouraged  to  speak  up  and  let  your  law- 
makers know  how  you  feel  about  this  issue  and  what 
effects  the  tax  has  had  on  you.  Also  ask  your  collector 
friends  to  do  the  same. 

Hopefully,  with  encouragement  from  you,  the  legis- 
lature will  act  on  these  issues  and  vote  the  respective  bills 
into  a joint  committee  resulting  in  a bill  favorable  to 
both  the  House  and  Senate. 

A summary  of  House  Bill  1494  follows: 


collecting.  Of  course,  some  coins  that  used  to  be  consid- 
ered simply  as  bullion  will  later  be  viewed  in  a different 
light.  In  fact,  we  already  see  some  of  this.  For  example, 
for  a long  time  Barber  Half  Dollars  in  lower  grades  of 
circulated  condition  were  “just  silver”.  But  now,  if  they 
have  a grade  of  4 or  better,  they  are  saved  as  collectable 
coins.  We’ll  see  more  of  that  as  coin  prices  get  higher. 

PAN:  What  about  the  bullion  silver  and  gold  coins  that 
are  being  minted  by  the  U.S.?  Could  that  become  a 
phase  of  coin  collecting,  or  will  such  coins  always  be 
simply  bullion  ...  a hard  asset? 

Steinmetz:  Well,  I think  that  the  U.S.  Mint  will  create 
some  rarities  over  the  next  5 to  10  years.  Right  now,  I 
think  they’re  simply  in  the  business  of  making  money  on 
the  coin  business.  There  will  probably  be  some  collectors 
who  will  focus  on  new  issues  from  the  U.S.  Mint ...  but 
I’m  somewhat  skeptical  of  going  that  route.  Over  the 
past  20  years,  we’ve  seen  other  countries  doing  their  best 
to  make  money  by  producing  coins  or  stamps  for 
collectors  ...  and  more  often  than  not  they  tend  to  “kill 
the  golden  goose”  rather  than  aid  the  collectors.  But  I 
do  believe  the  U.S.  Mint  has  said,  in  effect, “We  like  coin 
collectors  ...  and  we’ll  try  to  sell  a lot  of  coins  to 
Americans.”  Therefore,  I believe  we  will  see  another 
issue  of  Commemorative  Coins  coming  from  the  U.S. 

Mint maybe  even  several  dozen  new  commemorative 

coins  in  the  future. 

PAN:  Thank  you  Dennis  for  sharing  some  of  your  views 
with  PAN  and  the  readers  of  the  Clarion. 
******* 

PA.  SALES  TAX  ISSUE 

In  the  last  issue  of  the  Clarion,  Senate  Bill  No.  422 
was  printed  in  its  entirety.  Since  then,  a copy  of  House 
Bill  No.  1494  was  received.  This  bill,  introduced  by 
Representative  Raymond  Bunt,  Jr.,  is  more  detailed  in 
the  definitions  of  the  exempt  commodities. 

During  the  recent  ANA  Convention,  in  Atlanta, 
approximately  $4000  dollars  were  contributed  to  PAN, 
by  the  dealer  community  to  support  a “grassroots” 
campaign  to  push  for  passage  of  a sales  tax  bill.  The 
money  will  be  used  for  mailings  to  all  PA  collectors 
through  Coin  World,  Krause  Publications  and  the  ANA. 
This  will  be  the  extent  of  PAN  participation  in  the 
campaign.  No  political,  lobbying  or  other  activities  that 
may  jeopardize  the  non-profit  educational  status  of  PAN 
are  being  considered. 

A review  of  the  remarks  noted  in  the  Preliminary 
Summary,  of  Bill  1494,  suggest  valid  reasons  why  these 
items  should  be  exempt  from  Sales  & Use  Tax.  Perhaps 
a stronger  case  can  be  made,  by  suggesting  to  the  legis- 
lators, that  millions  of  dollars  leave  the  State  each  year 
to  New  York  and  California  coin/bullion  dealers  because 
an  additional  6%  is  received  for  each  dollar  spent.  This 
money  should  remain  in  Pennsylvania,  not  only  could 


INTRODUCED  BY  - BUNT  MOEHLMANN,  RAYMOND,  SAURMAN, 
GAMBLE,  FOX,  MERRY,  LEH,  E.  Z.  TAYLOR,  NOYE&  FLICK: 

Referred  to  Committee  on  Finance,  June  1 1,  1987. 

AN  ACT  - 

Amending  the  act  of  March  4,  1971  (P.L.6.  No.  2),  entitled  “An  act  relating 
to  tax  reform  and  State  taxation  by  codifying  and  enumerating  certain  sub- 
jects of  taxation  and  imposing  taxes  thereon;  providing  procedures  for  the 
payment,  collection,  administration  and  enforcement  thereof;  providing  for 
tax  creditd  in  certain  cases;  conferring  powers  and  imposing  duties  upon  the 
Department  of  Revenue,  certain  employers,  fiduciaries,  individuals,  persons, 
corporations  and  other  entities ; prescribing  crimes,  offenses  and  penalties.” 
providing  an  exclusion  from  the  sales  tax  of  certain  gold  and  silver. 


The  Genera!  Assembly  of  the  Commonwealth  of  Pennsylvania  hereby  enacts 
as  follows:  Section  1.  Section  204  of  the  act  of  March  4,  1971  (P.  L.6,  No. 2), 
known  as  the  Tax  Reform  Code  of  1971,  is  amended  by  adding  a clause  to  read 
read;  Section  204.  Exclusions  from  Tax,  - the  tax  imposed  by  section  202 
shall  not  be  imposed  upon  the  sale  at  retail  or  use  of  monetized  bullion,  non- 
monetized  gold  or  silver  bullion,  or  numismatic  coins  if  the  sale  is  by  or 
through  a person  registered  pursuant  to  the  Commodity  Exchange  Act  (49 
Slat.  1491,  U.S.C.  1 et  seq.)  or  not  required  to  be  registered  under  the 
Commodity  Exchange  Act.  For  purposes  of  this  section,  “monetized 
bullion”  means  coins  or  other  forms  of  money  manufactured  of  gold, 
silver  or  other  metal  used  as  a medium  of  exchange  under  the  laws  of  this 
Commonwealth,  the  United  States,  or  any  foreign  nation.  The  term  also 
means  gold  medallion  struck  under  authority  of  the  American  Arts  Gold 
Medallion  Act  (Title  IV  of  Public  Law  95-630.  92  Stat.  3679). 

Section  2.  This  act  shall  take  effect  in  60  days. 

*********** 

Pennsylvania  House  of  Representatives  Republican  Caucus  Bill  Analysis. 

a.  Preliminary  Summary: 

This  bill  would  exempt  from  Commonwealth’s  six  percent  sales  tax  the 
sale  of  monetized  and  nonmonetized  gold  or  silver  bullion  and  numismatic 
coins. 

b.  Existing  Law: 

Article  II  of  the  Tax  Reform  Code  of  1971  governs  the  imposition  of  a 
six  percent  sales  and  use  tax  upon  the  sale  at  retail  or  use  of  tangible  per- 
sonal property  in  the  Commonwealth.  The  tax  is  imposed  upon  all  sales 
unless  specifically  excluded. 

c.  Problem  or  Deficiency  In  Existing  Law: 

At  the  present  time,  the  tax  is  imposed  upon  the  sale  of  monetized  and 
nonmonetized  gold  or  silver  bullion  and  the  sale  at  retail  of  numismatic 
coins. 

The  sponsor  feels  that  there  is  an  inconsistency  in  the  sales  tax  law  as 
regards  the  imposition  of  tax  upon  these  objects,  often  regarded  as  finan- 
cial investment  instruments  by  the  buyers  and  sellers.  Other  financial 
investment  instruments  (C.D’s,  Stocks,  Bonds,  etc.)  are  not  subject  to  the 
sales  tax. 

d.  Objectives  of  Sponson  to  Resolve  problem: 

The  sponsor  seeks  to  provide  a new  exclusion  in  Section  204  of  the  Act 
specifically  exempting  from  the  tax  the  sale  of  “monetized  bullion,  non- 
monetized gold  or  silver  bullion,  or  numismatic  coins.”  The  exclusion 
would  also  extend  to  gold  medallions  struck  under  the  authority  of  the 
American  Arts  Gold  Medallion  Act. 

e.  Issues  and  Policy  Questions: 

Should  the  Commonwealth  impose  a tax  on  the  sale  of  an  instrument 
deemed  to  be  an  investment  vehicle? 

*********** 
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FROM  THE  PAST  - 

A narrative  as  told  by  Mr.  Stans  V.  Henkels 

“Speaking  of  the  evolution  of  a portrait,  1 think  the 
following  anecdote  relating  to  my  business  career  ought 
not  be  lost.  In  the  spring  of  1883,  George  W.  Huffnagle 
called  upon  me  in  reference  to  making  a sale  of  certain 
curios  which  had  been  gathered  by  his  brother,  Dr. 
Charles  Huffnagle,  the  first  United  States  Consul  to 
Calcutta,  India.  Dr.  Huffnagle  had  secured  many  rare 
curios  concerning  the  Indies  and  the  Orient,  and  these 
were  deposited  in  a large  mansion  built  by  him  at  New 
Hope,  Bucks  county,  Pennsylvania.  The  Huffnagles  had 
married  into  the  family  of  Colonel  Isaac  Franks,  of 
Revolutionary  fame.  The  latter  was  a personal  friend  of 
General  Washington.  During  the  yellow  fever  epidemic 
of  1793  in  Philadelphia,  Colonel  Franks  rented  his  house 
in  Germantown,  to  President  Washington,  and,  while  the 
house  was  furnished  at  that  time,  the  president  added 
much  to  its  contents.  After  the  fever  epidemic  was  over, 
the  house  again  came  into  the  possession  of  Colonel 
Franks,  and  it  was  finally  inherited  by  the  Huffnagle 
family.  Much  of  the  furniture  used  by  General  Washing- 
ton at  the  time  of  his  occupancy  of  this  mansion  was 
moved  by  Dr.  Huffnagle  to  his  estate  at  New  Hope. 
Among  these  effects  was  a life-size,  bust,  oil  portrait  of 
General  Washington,  painted  by  Jacob  Eicholtz  for 
Colonel  Franks. 

“Mr.  Huffnagle  called  upon  me  and  arranged  for  the 
sale  of  the  above  mentioned  curios  and  relics,  and  the 
sale  of  them  took  place  at  my  gallery,  No.  1117  Chest- 
nut street,  some  time  in  1883.  He  intended  to  include 
therein  the  Eicholtz  portrait;  but  at  that  time  there  was 
in  Philadelphia  a certain  dealer  in  art,  named  Hugh  A. 
McCann,  who  was  a constant  visitor  at  my  sales  rooms, 
and,  through  this  means,  McCann  became  acquainted 
with  Mr.  Huffnagle.  When  Mr.  Huffnagle  mentioned  the 
Eicholtz  portrait  to  him,  he  immediately  offered  to  buy 
it  at  private  sale,  and  they  were  not  long  in  coming  to 
terms.  Thus  McCann  got  possession  of  this  picture. 
Later  on  certain  dealings  with  McCann  led  me  to  inform 
him  that  he  was  no  longer  welcome  at  my  place  of 
business. 

“Several  years  went  by,  and,  at  the  death  of  a member 
of  the  firm  of  M.  Thomas  & Sons,  Auctioneers,  several 
of  their  clerks  left  that  firm  and  started  the  auction 
house  of  Ellis  & Shaw,  on  Chestnut  street,  near  Tenth. 
They  advertised  a sale  of  historical  portraits,  and,  being 
interested,  I visited  their  gallery  to  inspect  their  offerings. 
There  I saw  the  portrait  of  Washington  by  Eicholtz 
hanging  on  the  wall.  A considerable  amount  of  color 
had  been  added  to  the  face  and  the  name  of  the  artist 
had  been  changed  to  that  of  Charles  Willson  Peale.  There 
were  many  other  frauds  of  like  character  in  the  sale,  the 
major  part  of  which  I found  belonged  to  Mr.  McCann. 
I informed  the  firm  of  these  facts,  and  the  spurious 
pictures  were  withdrawn  from  the  sale.  Several  years 


again  rolled  by  when  Mr.  McCann  brought  to  my  rooms 
a portrait  of  an  unknown  gentleman,  three-quarter 
length,  life-size,  seated  in  a chair.  I asked  him  where  he 
got  it,  and  he  said  he  had  purchased  it  at  M.  Thomas  & 
Sons’  auction  rooms  for  fifteen  dollars.  He  did  not  know 
who  it  was  nor  by  whom  it  was  painted,  but  he  did  know 
that  it  came  from  an  old  Philadelphia  Quaker  family.  In 
a spirit  of  jest,  I said  to  him,  “By  golly,  Mac,  that’s 
Gouverneur  Morris,  by  Gilbert  Stuart.”  He  immediately 
replied,  “You  are  right,”  and  he  cut  the  central  portion 
of  the  picture  out,  making  the  canvas  about  the  usual 
size  adopted  by  artists  in  painting  bust  portraits.  This  he 
carried  away  with  him,  and  left  the  remainder  of  the 
picture  with  me. 

“About  a year  or  two  after  this  McCann  made  a sale 
with  the  firm  of  George  A.  Leavitt  & Co.,  Auctioneers, 
of  New  York.  The  late  Charles  Steigerwalt,  of  Lancaster, 
attended  this  sale  and  made  several  purchases,  for  which 
he  gave  his  promissary  note  to  the  auction  house,  leaving 
the  pictures  as  security  until  the  note  was  paid.  The  note 
fell  due  on  a certain  Friday  (1  do  not  recollect  the  date) 
and  Steigerwalt  made  a special  trip  to  New  York  to  pay 
it.  On  his  way  to  that  city  he  called  upon  and  informed 
me  that  he  had  purchased  the  “only  portrait  of  Gourver- 
neur  Morris,  by  Gilbert  Stuart,”  and  also  a very  fine 
picture  of  General  Washington  by  the  same  artist.  1 told 
him  he  had  better  bring  them  over  that  afternoon  and  let 
me  see  them,  and  this  he  did.  Lo,  and  behold,  there  was 
my  old  friend  again,  the  portrait  of  Washington,  by 
Eicholtz,  bearing  the  name  of  Gilbert  Stuart  as  the  artist. 
McCann  had  touched  it  up  again  and  concluded  it  looked 
more  like  the  work  of  Stuart  than  Peale,  upon  whom 
he  had  first  bestowed  the  honor  of  painting  it.  The 
portrait  of  the  old  Quaker  gentleman,  which  McCann 
had  cut  out  of  the  larger  canvas,  had  on  it  the  name  of 
Gouverneur  Morris,  by  Gilbert  Stuart.  I informed  Mr. 
Steigerwalt  of  the  fraud  which  had  been  practiced  upon 
him,  and  advised  him  at  once  to  get  an  attorney  and 
attach  the  funds  in  the  hands  of  the  auctioneers.  It  took 
me  some  time  to  get  it  through  his  head  that  this  was  the 
only  course  for  him  to  pursue  to  save  himself  from  being 
robbed.  I recollected  that  I had  the  old  canvas  from 
which  the  alleged  Gouverneur  Morris  portrait  was  cut 
on  the  fourth  floor  of  my  place  of  business,  and  this 
I brought  down,  and  as  the  portrait  Steigerwalt  had 
fitted  exactly,  into  the  center  of  it.  this  fact  convinced 
Mr.  Steigerwalt  that  he  had  been  defrauded.  1 then 
introduced  him  to  an  attorney,  a Mr.  Randall,  of  Phila- 
delphia, and  proceedings  were  immediately  started 
against  the  New  York  auction  house.  The  auctioneers 
then  appealed  to  McCann  to  authenticate  the  portraits, 
and  this,  he  could  not  do.  He,  however,  consented  to 
take  them  back.  It  was  only  after  long  waiting  that  the 
amount  paid,  by  Steigerwalt,  for  the  paintings  was  re- 
funded to  him. 

“Several  years  elapsed  again,  when  there  was  a sale  at 
Freeman’s  auction  house,  12th  and  Walnut  streets,  in 


10. 


which  was  included  a portrait  of  Washington,  by  Charles 
Willson  Pcale.  Mr.  Henry  Chapman,  of  Philadelphia,  pur- 
chased this  portrait.  He  brought  it  into  my  office,  which 
was  then  at  Davis  & Harvey’s,  and  to  my  surprise  I found 
it  was  my  old  friend  again  who  had  visited  me.  It  was 
the  old  portrait  of  Washington,  painted  for  Colonel 
Franks  by  Eicholtz,  but  with  the  name  of  Charles  Peale 
attached  as  the  painter.  Mr.  McCann  having  come  to  the 
conclusion  that  his  first  attribution  was  the  best.  Of 
course,  Mr.  Chapman  had  no  trouble  in  getting  the  auc- 
tioneers, who  arc  honorable  people,  to  take  the  picture 
back,  as  they  sold  it  entirely  on  the  assertion  of  Mr. 
McCann  as  to  its  authorship.  This  is  the  last  I saw  of  it. 

1 heard  it  went  to  California,  but  where  it  is  now,  1 do 
not  know.  The  peculiar  feature  to  the  whole  transaction 
is,  that,  if  McCann  had  let  the  picture  remain  in  its 
original  state  and  had  sold  it  as  a portrait  by  Eicholtz, 
he  could  have  gotten  almost  as  much  for  it  as  if  it  had 
been  painted  by  Stuart  or  Peale.  The  picture  was  a 
copy  by  Eicholtz  of  the  celebrated  Atheneum  portrait 
of  Washington,  by  Stuart;  was  painted,  as  I have  said, 
to  the  order  of  Col.  Franks;  and  it  represented  Eicholtz 
at  his  very  Best.” 

* 

The  above  narrative  as  told  to  Judge  Charles  1.  Landis, 
by  Mr.  Henkels,  was  presented  to  the  Lancaster  County 
Historical  Society,  at  the  February  meeting,  1918. 

Although  the  story  is  not  directly  related  to  numis- 
matics, the  players  and  the  attempted  fraud  are. 
both  Charles  Steigerwalt  and  Henry  Chapman  were  pro- 
minent coin  dealers  at  the  turn  of  the  century.  The 
related  fraudulant  schemes  are  still  with  us  today  when 
we  tend  to  drift  from  our  field  of  expertise.  Reference: 
Journal  of  the  Lancaster  County  Historical  Society,  Vol. 
22.  p27-29,  1918. 

Jacob  Eichholtz  was  born  in  Lancaster,  Pa.  and  is  best 
known  as  an  early  nineteenth  Century  self-taught  portrait 
painter.  In  the  book  “Jacob  Eichholtz  1776-1842”,  the 
picutre  in  the  above  narrative  is  listed  as  No.  856  Wash- 
ington, George  (copy)  canvas,  location  unkown.  Jacob 
Eichholtz  painted  8 known  pictures  of  Washington,  all 
on  commission,  jre 

********* 

NEWS  AND  VIEWS  FROM  AROUND  THE  STATE 

July  started  off  with  a ‘Bang’,  with  the  striking  of  the 
Constitution  Commemorative  coins  at  the  Philadelphia 
Mint.  Mortimer  Kadushin  and  myself,  representating 
PAN,  were  in  attendance  when,  at  1 1 AM,  the  ceremony 
began  with  remarks  by  James  A.  Baker  III,  Secretary  of 
the  Treasurey;  Katherine  Davalos  Ortega,  Treasurer  of 
the  United  States;  Donna  Pope,  Director  of  the  Mint  and 
others.  The  first  coins  (the  unc.  silver  dollars)  were 
struck  about  11:15  AM  by  James  A.  Baker  111,  the  second 
by  his  daughter  Mary  Bonner  Baker. 

The  first  gold  proofs  were  struck  by  James  K.  Baker 
about  11:30  AM  by  remote  control  via  a large  red  push 
button  and  a telephone  connection  with  West  Point. 


Some  30  coins  were  struck  during  the  ceremony  by  such 
dignitaries  as  Florence  Schook,  President  of  the  ANA; 
Harry  Forman  and  Anthony  Swiatck,  coin  dealers;  Marcel 
Jovine,  designer  of  the  gold  piece;  Patricia  Lewis  Verani, 
designer  of  the  dollar  and  others. 

A buffet  luncheon  was  served  at  noon  after  which  the 
gathering  of  over  300  people  (including  Walter  Breen) 
started  to  thin  out.  We  were  granted  permission  to  visit 
with  the  Mint  engravers  and  witnessed  dies  being  manu- 
factured on  the  reducing  machines.  A grand  day  it  was! 

Sequel:  In  the  September  PAN  Newsletter,  Patrick 
McBride  related  a news  item  about  PAN  junior  member 
Jon  Hebei,  of  Lancaster,  Pa.  Jon  was  awarded  the  Frank 
Degilio  award  for  promoting  and  exhibiting  wooden 
nickels.  An  article  was  also  in  the  local  newspaper.  Jon 
received  a call  from  a County  resident  offering  Jon  his 
collection  because  family  members  were  not  interested. 
Jon  received  over  2000  pieces  from  this  gentleman  and 
many  more  from  several  letters  he  received  nation  wide. 
Congratulations  Jon. 

The  Phillies  didn’t  do  it,  nor  did  the  Pirates,  but  the 
Harrisburg  Senators  did  - come  home  winners.  Baseball, 
the  theme  for  the  1987  Harrisburg  Coin  Club  medal  was 
also  a winner.  All  sold,  reports  “Rusty  Bailey.  But  she 
adds,  if  you  really  want  one  give  her  a call  or  drop  a 
note  to  165  Old  Quaker  Rd.,  Etters,  Pa.  17319. 

Lancaster  is  again  the  site  for  the  PAN  convention 
this  year,  so  keep  this  date  open  for  your  trip  to  the 
Dutch  Country  and  make  your  reservations  early  for 
accommodations  may  be  in  short  supply.  The  show 
committee,  under  the  direction  of  Robert  Matylewicz, 
is  preparing  another  gala  affair.  Wayne  Homren  and 
John  Burns  have  put  together  a varied  educational 
program.  Ray  Rennick  and  Jerry  Kochel  are  expecting 
your  exhibits  to  be  in  place  by  1 1 AM  Saturday  morning. 
The  “Wizz  Kids”  will  again  butt  heads  on  Sunday  morn- 
ing; why  not  join  your  team  and  enter  in  the  fun. 

The  Clarion  is  smaller  this  month  because  of  a short- 
age of  material.  I can  see  this  to  be  a continuing  problem 
and  am  wondering  if  perhaps  a biannual  publication 
would  just  as  well  fulfull  the  needs  of  the  Association. 
Or,  depend  entirely  on  the  monthly  Newsletter  to  keep 
the  membership  informed  on  the  activities  of  PAN.  The 
response  to  the  puzzle  page,  in  the  last  issue,  was  very 
disappointing.  Apparently  the  puzzle  was  too  difficult, 
juvenile  or  the  members  just  didn’t  get  that  far  back  in 
the  publication  to  see  it.  For  we  received  only  one 
entry.  The  puzzle  in  this  issue  may  encourage  greater 
participation  for  its  on  commemorative  coins.  If  the 
response  is  no  greater  then  last,  it  will  be  discontinued. 

1 must  again  close  this  issue  on  the  same  note  as  last  — 
a word  of  thanks  to  all  members  that  gave  of  their  time 
and  talent  to  generate  this  issue.  Wayne  Homren  for 
writing  the  history  of  WPNS.  Dick  Duncan,  Mortimer 
Kadushin  and  Ralph  Mills  for  helping  assemble  this 
issue.  Thanks  to  all  the  authors  that  contributed  to  this 
publication  and  the  advertisers  that  helped  underwrite 
the  cost  of  publishing  this  issue. 

John  Eshbach,  President 
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PUZZLE  PAGE 
By  James  Hebei,  Jr. 

Assemble  each  letter  combination  to  name  portraits  used  on  U.S.  paper  money.  Circled  letters  are  used  to  form  a fifth  name 
10  points  for  each  correct  portrait  named.  Total  50  points. 
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WORDGRAM 

The  subject  of  this  wordgram  is  U.S.  Commemorative  Coins.  Find  as  many  as  you  can  - forward,  backward, 
vertical,  horizontal,  etc.  Circle  and  list  all  commemorative  coins  found.  If  all  the  listed  commemorative  coins 
are  found,  15  letters  should  remain  uncircled  and  should  spell  another  commemorative  coin.  10  points  for 
each  commemorative  found  and  20  points  for  the  “discovered”  commemorative. 
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15  letter  “discovered”  commemorative  issue  — 

************** 

Tearout  this  page  and  send  to  Puzzles,  P.O.  Box  71 , Smoketown,  Pa.,  17576.  Your  score  shall  be  tabulated  and  added  to  your 
entry  from  the  last  issue  of  the  Clarion.  Entries  will  be  accepted  through  Oct.  30  and  the  winners  will  be  announced  at  the 
PAN  banquet,  Oct.  31 . Note  — space  for  46  commemorative  coins  are  listed  in  the  Wordgram,  this  is  not  necessarily  the  correct 
number  of  commemoratives  in  the  puzzle,  46  spaces  balanced  the  page. 

*********** 

RECENT  PUBLICATIONS 

Charlton  — “Std.  Cat.  of  Canadian  Paper  Money”.  Rulaus  — “Hard  Times  Tokens",  3rd.  Edition. 

Bruce  - “Unusual  World  Coins”.  Krause/Lemko  - “Std.  Cat.  of  U.S.  Paper  Money”. 

Krause/Mishler  — “Std.  Cat.  of  World  Gold  Coins”. 
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MEMBERSHIP  APPLICATION 


PENNSYLVANIA  ASSOCIATION  OF  NUMISMATISTS 

Founded  in  August  1978,  ANA  No.  101441. 

( ) Regular  $5.00  per  year.  ( ) Junior  $3.00  per  year.  ( ) Family  $3.00  each  per  year. 

( ) Life  $100.00  one  time.  ( ) Club  $10.00  per  year.  ( ) Club  Life  $100.00  one  time. 

♦If  one  is  a regular  of  life  member,  the  spouse,  son,  or  daughter  is  $3.00  each  providing  they  live  in  the  same  household. 


Name 

Address 

City 

State 

Zip 

Phone 

Date  of  Birth 

Occupation 

Date 


Number 


By 


Date 


Numismatic  Specialty 


Signature  of  Applicant 


Other  Qub  Affiliations 

****** 

* * 

Signature  of  Sponsor 

* * 

* 

PLEASE  EXPRESS  YOUR  OPINION 

Please  take  the  time  to 

complete  the  questionnaire  below. 

Your  views  on  the  articles,  in  this  issue,  will 

give  your 

officers  and  publisher  valuable  ideas  as  to  what  kind  of  information  you  expect  in 

the  Clarion.  Circle  or 

check  the 

appropriate  square  behind  each  title. 

Very  Interesting 

Interesting 

Not  Interesting  Did  Not  Read 

1.  Western  Pennsylvania  Numismatic  Society 

□ 

□ 

□ 

2.  Treasure  Topics 

□ 

□ 

□ 

□ 

3.  Metal  Detectors 

□ 

□ 

□ 

□ 

4.  Coins  and  Computers 

□ 

□ 

□ 

□ 

5.  Dealer  Commentary 

□ 

□ 

□ 

□ 

6.  Pa.  Sales  Tax  Issue 

□ 

□ 

□ 

□ 

7.  From  the  Past 

' □ 

□ 

□ 

□ 

8.  Around  the  State 

□ 

□ 

□ 

□ 

9.  Puzzle  Page 

□ 

□ 

□ 

□ 

Additional  Comments 

* 
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JULY  ISSUE  PUZZLE  SOLUTIONS 

ANA  CONVENTION  CITIES 
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The  convention  in  1909  was  held  at  the  St.  Lawrence  Hall  Hotel,  Montreal,  Canada. 
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WORLD  MONETARY  UNITS 


1. [ S-B  f'  ] BIR(R)  -Ethiopia 
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3. 

D 

R 

V 

W 

L 

N 

A 

A 

D 

I 

L 

6.11-F  j,  ] 

DINAR  - 

Iran,  Iraq,  etc. 

4. 

L 

I 

R 

A 

O 

A 

T 

Z 

O 

K 

O 

DIRHAM 

— United  Arab  Emirates 

5. 

I 

B 

E 

R 

T 

R 

Z 

T 

N 

U 

T 

8.  [ 3-1  j ] 

9. [12-A^ 

DONG  - 

Vietnam 

6. 

U 

I 

H 

1 

Y 

E 

N 

E 

G 

A 

I 

EKUELE 

— Equatorial  Guinea 

7. 

G 

I 

A 

P 

L 

E 

U 

U 

L 

B 

L 

10.[7-A  ] 

GOURDE 

— Haiti 

8. 

O 

L 

I 

M 

L 

N 

I 

Q 

C 

O 

F. 

ll.[7-A/  ] 

GUILDER 

— British  Guinea 

9. 

U 

Y 

P 

E 

K 

Y 

w 

O 

N 

D 

K\ 

12.[4-J  i ) 

KINA  - 

Papua  New  Guinea 

10. 

R 

S 

U 

L 

A 

R 

L 

O 

A 

R 

E 

I3.[10-Df  ] 

Lempira  - 

Honduras 

11. 

D 

K 

R 

A 

N 

O 

A 

D 

R 

O 

H 

14.  [7-E  ->] 

LEA  — Romania 

12. 

E 

T 

U 

A 

N 

U 

M 

M 

O 

C 

S 

15.[4-A-»  Lira  - Italy,  etc. 


Nine  letters  are  not  used  in  the  puzzle  and  form  a nine  letter  country  - 
****************************** 


16.1-F-*— ) DOLLAR  - USA,  etc. 
IT.[1-C  l ] LIVRE  - France 

18. |l-K„  ) MALOTI  - Lesotho 

19. [12-HN)_,  MARK  - Germany 

20. [4-K^  OUGUIYA  - Mauritania 

21.  [8-H  -f  | QUETZAL  - Guatemala 

22.  [11  -C / ] RUPIAH  - Indonesia 

23. [12-K-j]  SHEKEL  - Isreal 

24.  [ 10-B«)  ) SYL1  - Guinea 

25. [4-G  -7]  TALA  - Western  Samoa 

26.  [9-G  ] WON  - Korea 

27. [6-E-y>]  YEN  - Japan 

28.  [ 9-B  1 Yuan  - China 

29. [2-Eaef  ZAIRE  - Zaire 

30. [2-E^.]  ZLOTY  - Poland 

SWAZILAND. 

************ 


Collector 

BUYING 


U.  S.  Encased  Postage 
Charge  Coins 
Credit  Cards 
Numismatic  Literature 

Please  describe  and  price. 


SECURITY 

COINS  & JEWELRY 

1 653  Lititz  Ptke 
Lancaster  Shopping  Center 
Lancaster,  PA  17601 
(717) 291-9621 


Wayne  K.  Homren 
1810  Antietam  Street 
Pittsburgh,  PA  15206 

^ y 


Thomas  Schell 

Investment  Portfolios 
Collections  Bought  & Sold 
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,.rt  CASH 

o^Rt  CoU4S  rvcEf  V^McvAtS 


COLLECTIONS  PURCHASED 
ANY  SIZE  - ANY  VALUE 
APPRAISALS  MADE  FOR  BANKS 
ESTATES  ATTORNEYS 
INSURANCE  APPRAISALS 

Mon.  Tues.  Wed.  Fri.  9-6 
Thurs.  9-8  Sat.  9-4 

CALL  FOR  DAILY  QUOTES 
Over  35  Years  Experience 

882-6900 


Aim'* 

IM  2281 


4628  CLAIRTON  BLVD  (RT  51  S.)  WHITEHALL 
(1  y*  Mi  N.  of  Pleasant  Hills  Cloverleaf 
Across  from  Baldwin  High  School) 


»♦< 

»>♦< 

>♦< 


WESTERN  P.A.N. 

members  are  looking  forward  to  meeting 
fellow  collectors  from  other  state  regions. 

Come  join  us  at  the  annual  PAN  Convention 
and  don’t  miss  the  Banquet!! 


See  you  in  Lancaster 


♦♦ 


♦♦ 

n 

♦♦ 

♦♦ 

♦♦ 


♦♦ 


♦♦ 

♦♦ 

♦♦ 

♦♦ 

n 

♦♦ 

♦♦ 

♦♦ 

« 

♦♦ 

♦♦ 

♦♦ 

♦♦ 


15. 


A word  of  advice  to 
Lancastrians  selling 
coins,  gold,  silver, 
sterling  &>  jewelry. 


Do  what  the  professionals  do! 


NOTICE . . . EFFECTIVE  JULY  31  WE  WILL  MOVE  INTO 
OUR  OWN  NEW  BUILDING  LOCATED  AT 
350  CENTERVILLE  RD. — LANCASTER 

(Behind  Bonanza) 


Most  hanks  oiler  professional 
management  of'personnl  estates 
thru  their  Trust  Departments. 
These  estates  usually  include 
such  assets  as  gold,  silver,  coins, 
sterling  and  jewel iv. 

When  a trust  or  estate  must  he 
liquidated,  the  Trust  Depart- 
ment must  obtain  the  highest 
prices  possible  for  these  assets. 

Stcinmcl/.  Coins  fc  (luriency 
has  served  as  Estate  Appraiser 
lor  inanv  ol  the  area  hanks.  In 
many  instances  Slcinmcl/.  has 
purchased  the  .appraised  items 
from  the  hank  ...  paving  lop 


current  market  prices  lor  the 
valuables. 

When  you  wish  to  sell  your 
old  coins  and  valuables,  do 
what  the  professionals  do.  See 
Steinmetx.  for  an  appraisal  and 
offer.  The  appraisal  is  KELL 
...  and  you  can  rely  on  the 
reputation,  honesty 
and  integ- 
rity of  Stein- 
met/.  ( loins 
to  pay  you 
top  dollar  . . 
whether  vou'iv 
selling  a single  item  or  an  entiiv 
collection. 


No  need  to  deal  with  a transient 
...  weiv  heiv  all  the  time. 
Steinmcty.  Coins  is  a locally 
« twin'd  and  o|H*rated  organi- 
zation. solving  the  nimnuinily 
for  well  over  a decade. 

Before  you  sell  ...  see  Stein- 
metz.  \Ve  pay  top  prices  for 
ail  your  gold,  silver,  coins, 
gem  stones,  bullion, 
sterling  tv  jewelry. 


i^Steiiimetz 

(>  lilts  & ( unvtK’y . Inc. 

I’ark  ( its.  Lancaster  • 2!)tl-t2 1 1 


